The Honourable John D. Reynolds, p.c.

1500 — 1055 West Georgia Street, P.O. Box 11117
Vancouver, British Columbia, Canada V6E 4N7
Telephone (604) 689-9111

Facsimile (604) 685-7084

Web site: www.johnreynolds.ca

November 23, 2006

Fidelis Group Holding AG
Mr. Michael Chamas, CEO
Bahnofstrasse 52 CH-8001
Zurich, Switzerland

Attention: Michael Chamas

Dear Michael:
Project to Purchase Laurentian Bank of Canada

I was very happy to hear about your interest and inquiry into the acquisition of the
Laurentian Bank of Canada.

As part of the advisory team on this project, namely Capital Canada, and EMIQ, I am
pleased to provide my expertise and assistance to you. This is a worth-while endeavour
and will lead to many great opportunities for your organization throughout Canada and
the United States.

I will be pleased and privileged working with you and trusting that your group of
Investors shall be successful in this acquisition.

I look forward to meeting with you upon your return to Montreal.

Warm Regards,

The Honourable John D. Reynolds, P.C.
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